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the property is otherwise acquxred after defuult, t.he Mortgagee shall npply, at thetime of, commencement
of such proceedings, or at the time the property is otherwisé acquired, the amount then remmmng to credit
of Mortgagor under (a) of pnra.graph 2 preceding, as 8 credit on the interest accrued and _unpeid hnd the : v
balance to the principel then remmmng unpmd on the note secured herebﬁ’f - q S |

4. The lien of this instrument shall remain in full force and effect durifig any postponement or extenslon of :
the time of payment of the inHebtedness or any part thereof secured hereby ,
. : T
5. He will pay all taxes, asséssments, water rates, and othergovernmental or municipal chargeé; fines, or
impositions, for which provision has not been made herejnbefore, and in default thereof the Mortgagee may pay the
 same; and will promptly deliver the official receipts therefér to the Mor gee. If the Mortgagor fails to make
any payments prowded for in this sgetion or any .other payments for taxes, assessments, or-the like, the Mortgagee
may pay the same; and all sums go paid shall bear interest at the rate provided for i in thoﬁprmcxpa] indebted-
ness from the date of such advance and shall be secured by ‘this mortgage. .
6. Upon the requo’st of the ,\1ortgugoe‘ﬁ)e Mortgagor shall execute and deliver supplemental nate or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance
or repair of said premises, for taxes or-adessmgnts against the same and for any other purpose autlorized
hereunder.  Said note gr notes shall be secured hereby-on a parity with and as fully o8 if the advance evidenced
thereby wero included in the note first described above.” Said suppleniental note or notes shall bear interost
at the rate provided for in the pfincipal indebtedness and shall be payable in approximately equal mouthly
payments for such period as may be agreed upon by the creditor and debtor. Failing to agr the magturity,
the whole of the sum or sumsso advanc¢ed shall be due and payable thirty (30) days after ddmand by the
= creditor. In no event shall the mnturity extend beyond the ultimnt‘e maturity of the note first des¢ribed above. -

He will keep the premises in as good order and condltlon as t.hey are now, rcn.sonnble wenr’and tear
excc;{.)'.ed1 and will not commit or permit any waste theﬁ;ﬁ{ . - . . e

8. He will conLinqu’sly maintein hazard insurance of such type or types and &mounqt‘s ns .\h)rtgngeé may
from time fo {ime require, on the improvements now or hereafter on said premises, and exeept when paynient
for all such premiums has theretofore beeh made tinder (a) of paragraph 2 hereof, he wi promptly when
Ficany premiums therefor.  All insurarce shall be carried in companies approved by the Moxtgagée and the
policies and renewals thereof shall be held by the Mortgageesand have -attached thereto loss pAyable clauses
in favor of and in form acceptable to the Mortgagee. In eveM of loss Mortgagor will give imniediate nogice ¢
by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insur-
ande compsay concerhed is hereby authorized and directed to make payment for such loss directly to. the
Mortgngee instead of to the Mortgagor and Mortgagee jointly, and the-insurance proceeds, or any part
thereof, may be applied by the Mortgagee at its option ®ither to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any msurunce pohcxes then g force shall pnss 40 the
purchaser orgrantee. ) - ) : . ‘
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N 9. He hereby nssigns all the rentﬂ issues, and profits of the mortgugetl premises from and after any default -
fereunder, and should legal prncoodmgq be instituted pursugnt to this instrument, then the Mortgagee shall have

~the'right to have a receiver appointed of the fentx, issugs, and profits, who, after deducting all charges and expenses

- attending such proceedings and the execution of his ‘n:% aa receiver, shall apply. the residue of the rents, isgues. and
profits, towsitd the pavment of the debt secured hereby? . . '

It is agreed that thie Morigagor shall hold and enjoy the (premisos abko conv -eyed until there is a defaub=under
this mortguge or in the note secured hereby. If the Mortgagor shall fully pcrform all the terms, conditions, and
covenants of this. mortgage, and of the ngte sccured lereby, then this mortgage shall be null and void; otherwise
to rcmmn in'full force and virtue. If there is a default in any of the terms, conditions, or covenants of this mortgage,
or of the note secured hereby, then, at the o optian of the Mortgagee, all sutns then owing by the ‘Morlgagor to the
Mortgagee shall become inimediately due and payable and this mortgage may be foreclosed. The Mortgigor waives
the behefit of any appraisement laws of the State of South Carolins. Should the Mortgagee become a party to any
suit involvitg this inortgage or the title & the premises described herein {excluding legal proceedings ibstituted | P
for forgclosure or for the collection of the gebt secured hereby)- all costs and expenses reasonably incurred by the .
Mortgagee, and a reasonsble attorney’s feg, shall be secured hereby and shall become. dué and- payable thirty (30)
days after demand. Should any legal proceedings be instituted far thé forecldsure of this mortgage, or should the
debt secured hereby or any part thereof be-placed in'the bands of an attorney at law-for collection by suit or other-
wise, all costs and expenses, including continuation of abstract and A reasonable att,orneys fee, shall be secured
hereby, shall become due and payable immediately or on demand, and'may be recovered and co]lcgted ‘hereunder.

If the indehtedness secured hereby b5é guaranteed or insured under the SBervicemen’s Readjustment Act, as
amended, such ‘Act and Regulations issued thercynder and in effect on the date hereof shall govern the rights, duties’
and liabilities of the parties hereto, and any provisions of this or other instruments exeéuted in connection. with said

"indebtedness which-are mconmstent with said Aot or Regulauons are, hereby ‘amended to- conform thereto. o
o

The covenants herein contained shull_bmd and the benefits and ndvnntages shall inure to, the respecmve heirs,
executors, administrators, successors, and assigns of the parties heroto. Whenéver uped, thé sihgular number shall
includeé the plural, the plural the smgular the use of any gendersshall be applicable to all genders, and the term
“Mortgaget’’ shall include any payee of the indebtedness hereby secured or any transferee thereof whether b)

- - operation of law or otherwise. ) . ) L
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